The objective of this study is to examine the effect of the LTV and the DTI, the political regulations for housing market stabilization, on the housing price. The data on LTV and DTI were empirically analyzed with the event study approach. The average abnormal return (AR) for the month of the study was not statistically significant for relaxation and strengthening of the LTV and the DTI regulations. The cumulative abnormal return (CAR) increased for two consecutive months after the relaxation of the LTV and the DTI regulations at the 1% significance level. However, it was found to be insignificant after the third month. When the regulations were strengthened, the CAR continuously decreased after the second month, and it was significant at the 5% significance level. On the other hand, the factor that affected the housing price when the regulations were strengthened was the dummy variable. And a 10% increase in regulation strengthening had an effect of decreasing the AR by 3.8%. Such analysis shows that strengthening of the regulations has a more continuous effect on the housing price than the relaxation of the regulations. Excessive control of the housing market sends negative signals, which could lead to an economic decline. Therefore, it is
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